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- | ANNUAL AUDITED REPORT hours per response.....- 12.00
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PART il 5 21380

FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 01/01/07 AND ENDING 12/31/07
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OQF BROKER-DEALER: MONNESS, CRESPI, HARDT & CO., INC. QEFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.0. NO.
767 THIRD AVENUE
(No. and Street)
NEW YORK = = NEW YORK 10017-2047
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
NEIL CRESPI 212-838=-7575

(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

VASSALLQ, VINCENT ROBERT
(Name - if individual, state last, first, middle name)

16 PORTER PLACE SEA CLIFF NEW YORK 11579
{Address) (City) {State)

(ﬂﬁﬁde)
Mall Branessirg

CHECK ONE: _ PROCESSED Seation

[ Certified Public Accountant FEB 2R 2008
O Public Accountant MAR 1 0 2008 f
{3 Accountant not resident in United States or any of its possessi Ngﬁgl%? Washiﬂljgton. DC

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supporied by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

. Potentlal persons who are to respond to the collection of
Information contalned Inthis form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

1, NEIL CRESPI , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
MONNESS, CRESPI, HARDT & CO., INC. , as

of DECEMBER 31 ,20 07 |, are true and correct. 1 further swear (or affirm) that

neither the company nor any pariner, proprictor, principal officer or director has any proprictary intcrest in any account

A

classified solely as that of a customer, except as follows:

Il

RN,

W

v Signature

M élrvf\ o e
JENNIFER TRAINOR

i Publie Notary Public, State of New York
NO. 01TR2;)13422 Qualrﬁed |q?assaul?o
This report ** contains (check all applicable boxes): mission Expi July 15,
] L ; E 2 O

G (a) Facing Page.

K (b) Statement of Financial Condition,

B (c) Statement of Income (Loss).

Bl (d) Statement of Changes in Financial Condition.

Bl (e¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

B (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

& (g) Computation of Net Capital.

[J (h) Computation for Determination of Reserve Requirements Pursuam to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

B (1) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

&l (n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**Far conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3}.



VINCENT R. VASSALLO

CERTIFIED PUBLIC ACCOUNTANT .
"
16 PORTER PLACE

SEA CLIFF, NEW YORK 11579
TEL: (516) 759-1994 FAX: (516) 759-719

NDEPENDENT ACC TANTS' CERTIFICATE

Monness, Crespi, Hardt & Co., Inc.
767 Third Avenue
New York, New York 10017

Gentlemen:

We have examined the Focus Report of Monness, Crespi, Hardt &
Co., Inc. as of December 31, 2007 that you are filing pursuant to Rule
l7a~d under the Securities Exchange Act of 1934.

Our examination was made in accordance with generally accepted
auditing standards,generally accepted in the United States of America
and accordingly included a review of the system of internal control
and the procedures for safeguarding securities and such tests of the
accounting records and such other auditing procedures as we considered
necessary in the circumstances, including the audit procedures
prescribed by the Securities and Exchange Commission.

In our opinion, the accompanying Focus Report presents fairly, in
all material respects, the financial position of Monness, Crespi,
- Hardt & Co., Inc. as of December 31, 2007 in the form required by the
Securities and Exchange Commission in conformity with generally
accepted accounting principles, consistently applied.

Yo oid PV oratl—

CERTIFIED PUBLIC ACCOUNTANT

Sea Cliff, New York
February 25, 2008



OMB APPROVAL
UNITED STATES OMB Number: 3235-0123
Expires:  February 28,2010
SECURITIES AND EXCHANGE COMMISSION Estimated average burden
Washington, D.C. 20549 hours perresponse. ... ..12.00
x 1 7 A 5 (Financial and Operational Gombined Unifarm Single Report)

PART A

(Please read instructions before preparing Form.)

This report is being filed pursuant to {Check Applicable Block(s)):
1) Rule 17a-5(a) [X [16 2) Rule 172-5(b) 3) Rule 17a-11 [__[18]
4) Special request by designated examining authority 5) Other
NAME OF BROKER-DEALER SEC FILE NO.
8-21380 [18]
FIRM 1.. NO.
MONNESS, CRESPI, HARDT & CO., INC. [13]
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Nt Use P.0. Box No.) 13-2878577 [15 ]
FOR PERIOD BEGINNING (MM/DD/AYY)
767 THIRD AVENUE [20]
{No. and Street) 01,/01/07 [24]
AND ENDING {MM/DD/YY)
NEW YORK [24] NY [22] 10017-2047 (23]
. (City) (State) {ip Code) 12/31/07 [25]
| NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THiS REPORT (Area Code) — Tetephone No.
__NEIL CRESPT [30) _ 212-838-7575 31
NAME (S} OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: QFFICIAL USE
32] [33
[33] [35]
(36] (37l
- _ [38] . [39]
[ 1 DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS?  YES [ T4a0 ] No[ X [ 41]
CHECK HERE IF RESPONDENT IS FIUNG AN AUDITED REPORT [ x_]42]

EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s) by
whom it is executed represent hereby that all information contained therein is true, correct and
compiete. It is understood that all required items, statements, and schedules are considered
integral parts of this Form and that the submission of any amendment represents that all
unamended items, statements and schedules remain true, correct and complete as previously

submitted.

Dated tife ) 25th day of __February 2008

Mangdal signdtures of:

) w /]
Pringipa) Executive Of rTanaging Partner ///V

2) ; /i
Pringipal Financial Officer oy Paniner

. ¥ Y, 1WA

Principal Operations Officer or Partner /// / V \

ATTENTION — Intentional misstatements or omissiondof facts cogstitute Federal
Criminal Violations. (See 18 U.5.€. 1001 and 15 U.5.C. 78:f(a))

l— —-{ Pearsons who respond to the collection of Information contalned inthis torm
are notrequired to respond unless the form displays a currently valld OM8

control number. SEC 1696 (02-03) 1 of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA
BROKER ORDEALER ~ MONNESS, CRESPI, HARDT & CO., INC. N 3
' HEEENN
STATEMENT OF FINANCIAL COXDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
as of (MM/DD/YY) 12/31/07 99
SECPALEND. ©—21330 93
Gonsolidated 13
Unconsolidate X 109
Allowable Non-Allowatile Total
1o BN covevemsrssenssssssssems s st sesssssss ssssrmssssssssssssssenns $ 344,432 {200) $ 344,432 750
2. Receivables from brokers or dealers:
A. Clearance account % 2,177,985 295
B, Oher oo rcrsseanaenos 300 | § 550 2,177,985 810
3. Receivable from non-customers 355 250,000 600 | % 250,000 830
4. Securities and spot commodities
owned at market valus:
A, " Exempted SECUTHES ........ocsicerectrnrcrererrnennesannes 418
B. Debt SECUMLIBS .......coeueenciseemresrerasreseesonsssassnnacn 419
C. Opiions 420 |
D. Other SECUMBES ..cviveremrrerrrorsiiossssctntes s svrnreren 424
E. Spot commodilies ...........cuveerusmermemrecerreersesserens T 430 850
5. Securities and/or other investments
not readily marketable:
A. Atcosty § | 130 |
B. At estimated falr value .. ..o ee | 440 | 610 l 860 |
6. Securitjes borowed under subordination
agreements and partners’ individual and capital
securities accounts, at market value: ] 460 | ] 630 I ! 880 |
A Exempted
securities $ | 15t||
B. Other
securitles $ I 160|
7. Secured demand notes: - 470 | 540 | l 830 |
Market value of collateral:
A. Exempted
securities $ 170
B. Other
securities $ | 180|
8. Memberships in exchanges:
A. Owned, at
maket § I 180 |
B. OWNEd, 3 COSE e veerrrenreeemesrmrearesessaene 650
C. Contributed for use of the company, at
MEMKET VAIUB ..oovsrecstieremsrssssassstsseeems e e rasenne % 660 200
9. Investment in and recelvables from afflliates,
subsidiaries and associated partnerships ......ccveeeeveveee 480 670 g10
10. Property, fumiture, equipment, leasehgld
improvements and rights under lease agreements,
at cost-net of accumutated depreciation and
ATOMZIHON e sesr s s 490 200,430 880 |3 200,430 [o20
11, Other assels 535 4,270 735 4,270 930
12, TOTAL ASSETS — T S V-V VAL | 540 |$ 454,700 0] _ 2,977,117 | 940
OMIT PENNIES

SEC 1696 (02-03) 3 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART HA

BROKER OR DEALER MONNESS, CRESPI, HARDT & CO., INC. asof _12/31/07

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.l.
Liabilit Liahilities Liabifities Jotal
13. BanK 102N PAYADIB ..evoeereceereeree e s [T045] $ [12s5]%: $ [va7d]
14. Payabie to brokers or dealers:
A, Clearance aCCouUN ..o vemreeveronruesssasereseeanes 1114 1315 1560
B. Other ™ 111§ 1305 1540
15. Payable {0 NON-CUSLOMENS .......cverevrenrersarmsmenrmssanes 1155 1355 1610
16. Securities sold not yet purchased,
2 MAIKER VAIUE 1vv oo oeserssrsmesmescnsss [1380] [1620]
17. Accounts payabls, accrued liabilities,
BT L U — {1385] 1,522,736 [1685)
18. Notes and morigages payable:
A UNSBCUIBD ..o.eomseseesr e semseinseressissseresessesees 1210 16390
B, SECUMEU ..o reererecrerenresarereees - 1211, [1390] . 1700
19, E. Liabilities subordinated to ¢laims
of general creditors:
A, Cash bOmowings: ..........cvevmencrmrnnsersensersanens [1400 {1710]
1. from outsidersy, $ [ 970}
2. includes equity subordination (15c3-1(d)}
o... $ 980
B. Securttes bomowings, at market vahe ............ [1a10] 1720
from outsiders $ (9530}
C. Pursuant to secured demand note
collateral agreements .....c.vocecvenrreereenrsnnssiiones [1420 1730
1. from outsiders $ [1080]
. 2. Includes equity subordination (15¢3-1{d})
. of ... $ 1010
0. Exchange memberships contributed for
use of company, at market value......co.ee.eveeeen. 1430} 174
E. Accounts and other borrowings not
quallfied for net capital PUTPOSES ..o.vcereereueccenrcens 1220 1440 1750
20. TOTAL LIABILITIES ...oovverevnerssnmeannssnssenensi $ 1,522,736 1230] § 14500 $ 1,527,736 1760
Cwnership Equity
21, S0!8 ProprigtorShiD ... i crseemmesssssnissssnscssosecnsssasasssns 58 1770
22. Partnership (imfted parners) .........occccnnnnnns 1180
23. Corporation:
- A Preferred stock ......... 1791
B, COMMON SLOCK ..ovrrreneceemensrsssecoemenseeneassseassassssems e 20,000 1792
C. Additional paid-in capita) 22,000 1793
D. Retalned eamings.............. . 1,379,38] 1794
[T 1111 U 1 yl 454 ‘ 38‘
F. Less capital stock in treasury .......cvccervuee.. % { 1796
24. TOTAL OWNERSHIP EQUITY “ $__1.454,38] 1800
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY $ 2,977,117 1810
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA
BROKER OR DEALER MONNESS, CRESPI, HARDT & CO., INC. asof _12/31/07
COMPUTATION OF NET CAPITAL
1. Total ownership equity from Statement Of FINANCIAN COMUMION ........oceececereeeeermsssreoressssessssessssssssmsssintsssssiesbecssesssmsssessnsestresboreseesenes s 1,454,381 1348
2. Deduct ownership equity not aliowabla for Net Capital "o 4 ) 3430
3. Total ownership equity QUAITIE fOr NEL CAPHA! ........coucurerverconserisusisssmnossstesesssesssseresesosssossesosssssssssss essssesssbasssss st asssssssesssanssesssssssorossn 1,454,381 3500
4. Add:
A Liabilities subordinated to claims of general creditors allowable in computation of net CApHaL -.......ccc v ereereerne e sereniens 3520
B. Other (deductions) or allowable credits {List) . 3525
5. Totat capital and allowable subordinated fiabilities $ 1,454,381 3530
6. Deductions and/or charges:
A. Total non-allowable assets from
Statement of Financial Condition (Notes B and C) 3540
B. Secured demand note dellngUENCY -...ccvorrererenninons 3590
C. Commedity futures confracts and spot commaodities -
proprietary capital Charges .........wne:
D. Other deductions and/or chargas.... { 454,700 3620
7. Other additions and/or allowable cradits (List) ..o.veeeececrnecrnrerineenans : 3630
8. Net capital before haircuts on securities positions 999,681 3640
9. Haircuts on securities (computed, where applicable, pursuant to 15¢3-1{f)):
A. Contractual SECUrities COMMEMEBILS ..c...ccreerercmieies vttt svsnre e ieersse e s st s $ 3660
B. Subardinated securities borrowings 3670
C. Trading and Investment securities:
1. EXBITIPIBO SECUMLES ............cocceeremreeceirenecsiscrsioe et esass s sesasss s sarerersrsssesstessresss serssesss asesn A 3735
2. DEBE SEOUMNES .....ucvvenreremrseesrmrersserseersesossionssseasesmsn msresss ovsevanse baresssos shestebetissocmsenreeamenneras 3733
Y% 3. Oplions ...ccocuvemnr e 3730
4. Other securities RTET)
D. Undue Concentration 3650
E. Other {Uist) 3736] | (3740}
10, NEE CEPIEED wrerverv v s 0180408805505 8585815055585 et e $ 999,681 [37s0
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

BROKER OR DEALER MONNESS, CRESPI,. HARDT & CO., INC. asof _12/31/07

COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
11, Minimum net capital raquired (6%,% 0F I8 19) ... cici e e rsececassrsess e rsmastsssss st sesasa masasssssasa s rassssssass s ese s $ 101,516 [3756
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum nat capital requirement.

of subsidlaries compited In BCCOIANCE WIth NOE [A] ....oorvcuceres s sriesscstsssssisssmiststs s astssesessssssiosos s osssesss s s sonsasesesraie 3 100,000 [3758

$ 101,516 3760
S 898,165 3770
- § 847,407 13780

13. Net capital requirement (greater of line 11 or 12} ....
14, Excess net capital (line 101855 13) .o rereaens
15. Excess net capital at 1000% (Ine 10 1855 10% OF N8 18} ...oovuvveeermmsereusecrsnrsssrnessimsssmsssssssssssassssssssstsssssasts st smssssessesssarestomsnsnes

COMPUTATION OF AGGREGATE INDEBTEONESS

16. Total Al. fiabilities from Statement of FINANCIal CONBION............c.vvvvuerssrrssessssssscess st sssssssseenssesossoeeeneee. $__ 1 1922+ 736 [3780)
17. Add:
A. Drafts for immEGiate CrEdil ... e creemsiencrerssenersmmsssrsas st ssss et s essssnssmeneee s k71 [3800]
B. Market value of securities borrowed for which no equivalent value
1S PRI OF CIBUHEG ..ovvv e vee et e eremassensssarsssassessss esnssisnessssessssessssssessnnsesossrnssessmons ovms $ 3810

C. Other unrecorded amounts (LisY) ... $ 3830
18. Total aggregate Indebtetness .......o...ooevereeroneae SR S Y=Y S 3840
19. Percentage of aggregate indebtedness to net capital (line 18 by Ilna 10) ......................................... e % 152 3850
20. Percentage of debt to debt-equity total computed in accordance with Rule 15¢3-1(d) % N/A 3860

3820

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
21. 2% of combined aggregate debit items as shown In Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ deblts......... $ N/A [3970)
22. Minlmum dollar net capital requirement of reporting broker or dealer and minlmum net capital requlrement of

subsidiaries computed in accordance with Note (A) SO 1. 3880
23. Net capital requirement (greater of ling 21 or 22) ... e § 3760
24, Excess capital (line 10 less 23)............... tebt e anaeasas $ 3910
25. Net capital in excess of the greater of:

A. 5% of combined aggregate debit temS O $120,000 .......oomruiveririusiansinissicseeeesectoeseseesesecseseeeneseecessaramsssassorasesmsssssesessessarmeeseses | $ N/A 3920

NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6%% of aggregate indebtedness or 4% of aggregate debits il altemative method Is used.

(8) Do not deduct tha value of securities borrowed under subordination agreements or secured demand aota covered by subordination agreements not in satisfactory form
and the markst values of memberships in exchanges contributed for use of company (contra o item 1740) and partners securities which were included in non-allowable
assets.

{C) For reports filed pursuant to paragraph {d) of Ruls 17a-5, respondent should provide a ilst of material non-altowable assets.

SEC 1696 (02-03) 9 of 16



FINANCGIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER  MONNESS, CRESPI, HARDT & CO., INC.

For the period (MMDDYY) front. 1 /1/07[3833to 12/31/07 3933
Number of months included in this statement 3931

STATEMENT OF INCOME (LOSS)

REVENUE
1. Commissions:

a. Gommissions on transactions in exchange listed equity securities exgcuted oM an EXCRANQE .......oovcereecerieeemmere et verrsenrees $ 23,048,991 3835
b. Commissions on listed option transactions ....... . % 3938
¢. Al other securities commissions ................. 3939
d. Total securities COMMISSIONS ...evecvvvevvenceeeecereerrermrssrssssscenerensesenere 3540
2. Gains or losses on firm securities trading accounts
a. From market making in options on & national securities eXChange.............eeeeccesrcisnrenses 3945
b. From all other rading .......oocoveuevecenenn, {21.054) [3049
G TORA! [AEN {J058) +vrvvve0sveeescrceserceeeessessssess e vese e e 553444140874 848 58158584 4844448484 48 P4 R AR AR 4R RS B Rb e B PSSR BRARRFSR he B reseereeet0 (21.,054) 13950
3. Gains or Ipsses on firm securitles INVESIMENT AECOUNES ... cvcmrrreecrns s sissansreemesmsseseessarssnssssssossaresans 3952
4, Profit (loss) from underwriting and selling groups ............ were Vg 3955
5. Revenue from sale of investment COMPANY SNAres .......ooceceereceremeereenne 3970
6. COMMDUIIES FBYBNUG ...........oecmremerrincisseee s ceeecre s rarerenss sssssssssssassssmserorssrtsasesen 3990
7. Fees for account supervision, investment advisory and administrative services 3975
8. BB FBVEIMUE -......ooorvrvvvanssveessreceseseeeessvevss aasssns assses e sss o 5831s 258 RS bS8 £ 481800 R F4 1 SRR B4 b 401 et et et e sent b 2,446,462 13995
0. TOMAI FBVBIUE ...v..coeoecevsssescesnesenssessessmsses s reressseesssnrss s sesse s 4absones seneom s £8es 484 8554 £ SRR AP 801254 s e £SO A2t et 00 $ 25,474,399 {4030
EXPENSES
10. Safaries and other employment costs for general partners and voting SIOCKNOITEr DIEEPS ...........coummveeeeoemecemseceeececesrensesenssensesessenree 4,583,385 [4120
11, Other employee COMPENSTHON ANT BENEILS ..........cccceruereeeeresmerorsisisssessesesesessssesarssss hessssssessssasec s antssos ns sesssesserasssserasessssnssssssrasesens 8,011,579 [4115
12. ComMISSIONS Paid 10 OLHEr BIOKBI-HBAIENS .................ocememceemsrmssssessssrsssssssssssnnsssssrasssssssssssssssss s sossssessbemmmestesas s s s et 2,722,324 1440
13, [HETBSL EXPENSE .....oeeooreree et eereescereessassesssestossnrssessessasse s sesssesn bensast s sxonva 8o sentonses Fontsesss e bsonts4Pe H3aREsAFLSarEPasa e e RA o B4 R e s nE e o sane b b 25,000 4075
. Includes interest on accounts subject to subordination agreements ... | 4070|
14, REQUIZIONY TBES BNH EXDENSES ..evevvereeetienerectreneemcamssrosssessisssssssassonsvessassa seasacsrs rasasesss Foners pe asersses SR RLRORE SRR ot 004488 R e am s et net bt bt saat 4195
15, OURET EXPEIISES ....vvucvrecuereunsvervnesesssrers inmssessssesorssosssssserearesess snvs o astsebessmms shessms snat s 584 4 bbnosmmstsesemsssasesasenssassebessenos seremsneassasseessnasasasons 8,914,071 4100
16, TOIA| BXPIISBS wvvvvvsemmemsessemsrasaessses essessemsaseesesssasss s ass sseasss st ave s sss 4 sst e seaves 88 2ms8 880158 se e 08 4RERARRESE Kbt e mne ms e enrenr s $ ' (309 {4200
NET INCOME
17. tncome (loss) before Federal income taxes and items bslow (Item 9 less item 16) ........... ereseresseeeseas e sest s eressere e st et $ 1,218,040 |4210
18. Provision for Federal INCOME taXes (fOF PATEMT DNIY) .......cerevsreesiriarmeemsreesresssssresmsssresssssssssessasssestserstsassseasasisssesssasssesssaresentsmasssassssseons % 4220
18. Equity in eamings (losses) of unconsolidated subsidiaries MO INCIUGEE ADOVE ........vcuuerurnesssossiste e eemeecss s ssbeceteeneeseneseneesemeseneot 4222
a. After Federal Income taxes of “ ] 4338]
20. Extraordinary gains (I0SSE5) ..weeerrermecrerverreneeseens 4224
3. ANer Fderal iNCOMB LAXES OF .....uirevereaesseressrsssssssesseones smsssssntsssssssss teemtceseasstsis bt scesenmeeeeme { 42391
21, Cumulative effect of changes in ACCOUMHNG PHNCIPIES .....vveurerecreuieeasieearsenessssssasessssseesssrasssss sssusesssesesemessessassssesesssaoseasmsmsmemessensses 4225
22, Netincome {loss) atter Federal income taxes and eXATa0rdINATY BMS .............eceecrseiecemeeersrsssssssscssesmsenesessssmmrssssssssmermemmmmermmneneners 3 1 7 218 1040 | 4230
MONTHLY INCOME
23. Income (cumemt month onty) hefore provision for Federat income taxes and extraordinary HEMS .........oooveececevvicresmsrersssermmessmsemeres S N/A | 4211 I
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART HIA

BROKER OR DEALER  MONNESS, CRESPI, HARDT & CO., INC.

For the period (MMDDYY) from _01/01/07t0 _12/31/07

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, beginning Of PEMOM .....ccuuueruuerrummsrumsumsnmunsasmssssmisesmsrsnsnsrns S - 1,057,319 (2240
A. Netincome (0SS) ........... s 1,218,040 T4250

B. Additions {Includes non-col ng of ... 4762)) 4260

€. Deductions {Includes NOA-CONTOMMING CAPILAL OF .....oovvvevvvsemsereesmereeereeesssenessesssssseessenees s $ 4212}) 820,978 {4210

2. Balance, end of peri0d (FIOM BRBIM TBOOY .....ovuus.siiiiisemssesssssssssss e iosemsemereseeesssss st 5545888 sesosesareesssesssaessassstossesrsoemssesessseemseessosssemsrrer $ 1,454,381 [azaea]

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
70 CLAIMS OF GENERAL CREDITORS

3. Balancs, beginning of period W 750,000 [w3m
A Increases 4310

B.7 DBCIBASES ...ovs.scceeeernesivassiomsercemsecerareseasass s essanessasesesre sess seest sens e s£as 44444 505881 4581 08 E11 008 e84k 08 e 4R T0 RS et et e e 750,000 |4320
4. Balance, end of period (FrOm fIBM 3520) ... vcevcrenereeceemecmmmisesssssrrsssss e nssasessssssessrsssssss sssassssissasesisagensn SOOI 1 0 [4330]
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART II1A

BROKER QR DEALER  MONNESS, CRESPI, HARDT & CO., INC. asot 12/31/07

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

24. W an exemption from Rule 15¢3-1 is claimed, identify below the section upon which such exemption is based (check one only)

A, (k)(1} — $2,500 capital category as per Rule 15¢3-1 4550
B. (k)(2)(A) — ~Special Account for the Exclusive Benem ot customers® ma:ntajned 4560
C. {K){2){(B) — All customer transactions cleared through another broker-dealer on & fully dlsclosed bams

Name of clearing fimy, GOLDMAN SACHS EXECUTION & CLEARING, L. P. [4335] X 4570
D. {K)(3) — Exempted by order of the Commission (include copy of letter) ... rereneerans 4580

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, {as defined below), which have not bean deducted in the computation of Net Capital.

Type of Proposed Amount to be
Withdrawal or Withdrawn (cash {MMDDYY) Expect
Accrual Insider or amount and/or Net Withdrawal or to
. (See below Qutsider? Capital Value of Maturity Renew
for code ) Name of Lender or Contributor {In ar Out) Securities) Date (Yes or No}
% 4600 [ | 4501 I f4602 | 4603 [ [ 4604] 4605
%2 |4510| |4811I |4512| 4813] |4614| {4615
W | 4620 | | 4621] | 4622 | ] 4623] 4524' I 4625
k" [ 4630 | ] 4631] I 4632 } ] | I 4634 I 4635[
%s ! 4640 | 4641 4642 ] 4643 | | 4544 I 4645
Total $% G 699
OMIT PENNIES

Instructions: Detall Listing must include the total of items maturing during the six month period following the report date, regardless of whether or fot the capital contribution Is
expectsd to be renewed. The scheduls must also include proposed capltal withdrawals scheduled within the six month period following the report date including
the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of
benuses, partners' drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted
in the computation of Net Capital, but which you anticipate will be paid within the next six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
"2 Subordinated Liabilities
3. Accruals
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MONNESS, CRESPI, HARDT & CO., INC.

RECONCILIATION OF COMPUTATION OF NET CAPITAL
DECEMBER 31, 2007

Per Per Increase
Audited Unaudited (Decrease)
Line Description Report Report Net Capital Explanation
3480 Total ownership
equity $1,454,381 $1,483,571 §(29,190) Adjustment

3540 Less non-
allowable assets 454,700 483,524 28,824 Adjustment

3750 Net capital S 999,681 $1,000,047 $ (366)




MONNESS, CRESPI, HARDT & CO., INC.

STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2007

Increase (Decrease) in Cash

Cash flows from operating activities:
Net income
Adjustments to reconcile net income to net cash
used in operating activities:
Depreciaticn

Change in assets and liabilities:

(Increase)} decrease in:
Receivables from clearing brokers
Receivables from non-customers
Investments
Purchase of furniture

and leasehold improvements

Other assets

Increase (decrease) in:
Subordinated loan
Accounts payable
Distributions to shareholders

Net increase in cash
Cash, beginning of period
Cash, end of period

$ 1,218,040

93,190

(179,236)
(22,431)
77,184

(92,776)
(4,269)

(750, 000)
800,615
(820, 978)

319,339

25,093

344,432

The accompanying notes are an integral part of this statement.




Note 1 -

Note 2 -

MONNESS, CRESPI, HARDT & CO., INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2007

Incepticn of Operations:

The Company commenced its business operations on February
11, 1977. The Company is a member of the N.A.S.D. and its
principal business consists of being a broker dealer.

Net Capital:

The Company is a registered broker dealer subject to the SEC
uniform net capital rule. This rule requires that the
Company maintains a minimum net capital, as defined, of one-
fifteenth of aggregate indebtedness or $100,000, whichever
is greater.

Note 3 - Subordinated loan:

The Company’s subordinated loan of $750,000 matured and was
paid off. The loan was not needed to maintain the Ccmpany’s
minimum capital requirements.

END



